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Concord Area Economic Overview - October 2005
Concord, located in the heart of Contra Costa County, is the largest of the 15 cities in the County with a population of over 121,780, per the U.S. Census count in 2000.  Located just 26 miles northeast of San Francisco, the city is served by three major highways – Highway 4, 242 and Interstate 680.  With close proximity to San Francisco, San Jose, Sacramento and several major universities, Concord is ideally positioned for both businesses and residents.  The 2005 estimated Mean Household Income per the Association of Bay Area Governments is $76,500.
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North Concord Industrial Submarket Overview
The light industrial marketplace in North Concord is driven primarily by two industries, the petrochemical industry and the housing industry.  Due to the close proximity of the three major refineries (Tesoro, Equalon, and Exxon-Texaco) all located less than eight miles away puts North Concord in an ideal location to serve these major facilities. 
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The North Concord market is defined as that area just south and north of Highway 4 going from Interstate 680 to the west, and Port Chicago Highway to the east. This submarket is comprised of 3,889,997 square feet in 171 buildings with a current vacancy of 7.08%.
Industrial development in this submarket has been greatly restricted due to the limited availability of land.  Recent land prices have topped $15.00 per square foot. Recent building sale prices have topped $125.00 per square foot – both all-time highs.  The rental market has remained somewhat surprisingly stable during the recent economic downturn due to 9/11 and the dot-com bust.  This can be primarily attributed to the fact that North Concord was never overbuilt. Rental rates continue to be stabilized.  However, building values have escalated due to the lack of availability, low interest rates and escalating construction costs. These factors don’t appear to be heading for any changes soon, with the exception of interest rates which have bumped slightly higher in the past two months.

Long Term Outlook

The long term outlook for North Concord looks bright for those who own real estate in this area.  Land and building values will continue to escalate due to the scarcity of land. The only thing that could possibly change this is the timing of the Concord Naval Weapons station coming on line (if it ever does).  Current thought is the majority of the land that does come on line will be for residential development.  
North Concord has three new speculative projects on the books totaling approximately 176,000 square feet. Two of these projects are planned to be built by the Zocchi Company, who also happens to be the largest land owner of vacant developable parcels commonly referred to as the North Pointe Business Park.  The other is a 55,000 +/- square foot industrial condo project being planned.  There is one final project worth mentioning as it will, if approved and built,  clean up the old Winton Jones construction yard along Arnold Industrial Way. This new project is named “Jones Ranch” and will be home to a new Wal-Mart and Lowe’s Home Improvement Center. It is located adjacent to Highway 4 near the Solano off-ramp and in close proximity to The Concord North Business Park. If this development takes place it will help bring some needed retail services to North Concord.  
Transportation and quality of life 


are key ingredients in today’s world. Concord is served by a mass transit BART system that now links the County to not only the Bay Area Region, but the major airports of Oakland and San Francisco International as well.  





Between 1980 and 1990, Concord grew from primarily a bedroom community to a regional business center. Major corporations like Bank of America, Chevron, Siemens Medical, and Wells Fargo Bank, to name just a few, located here.





Concord has a business-friendly government policy. With the combination of excellent transportation, favorable home prices, educated work force, and a dynamic retail environment all make Concord a premier business location.
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